KnroyeBasa nHopmauma ana KnmeHta

CranpapTHas cTpaTterusi 4OBEPUTENbHOIO yrpasrieHns
«OCTOpOXHbIN NopTdensb»

(% CBEP

Knroyesol uHeecmuyuoHHbIt UHGhopMayuoHHbIU dokymeHm (KUWL) He sensemcs uHOusudyarnbHOU UH8eCmMuUyUOHHOU
pekomeHOayuel 8 3HadyeHuu cmambu 6.1. u 6.2. @edepanibHo20 3akoHa «O pbIHKe UEeHHbIX bymMaz» u He sienssemcsi
peknamot. dmom AoKymeHm rokaxem Bam krrouesyro UHhopmMauuto 0 huHaHCO80M nPodyKme: e20 fpupody, PUCKU,
Komuccuu, nomeHyuanbHyro fpubbiib U ybbimKuU, a makxe romoxem Bam cpasHumb amom rpodykm ¢ Opy2umu.
QuHaHcoebIl  npodykm, 8 omHoweHUU komopoz2o cocmasneH KWW, He sensemcsi 6aHKO8CKUM Oero3umom,
C8513aHHbIE C HUM PUCKU He roodnexam cmpaxosaHur 8 coomeemcmeuu ¢ ®edepasibHbiM 3aKoHOM om 23 dekabps
2003 200a Ne 177-®3 «O cmpaxosaHuu ekriados 8 baHkax Pocculickoli ®edepayuuy.

Crtpaterus Y «OCTOpOXHbI NOpTdENb»
AO «Cbep YnpasneHve AKTBamu»
CraHpgapTHasa cTpaTerns OBepUTENbHOMO ynpaBneHns

(@) npoaykre HasBaHue npoaykTa
Ynpaensiowasi KomnaHus

Tun npoaykTa

BanioTta npoaykTa PYB

Cpok npoaykTa He orpaHnyen
3awmra kanuTana OTtcyTcTByeT
Bbinnarta kynoHoB OrtcyTtcTByeT

YpoBeHb NMKBUOHOCTU
YpoBeHb auBepcudmkaumm

2/3 (Bbl MOXeTe BbINTU U3 NpoaykTa 6e3 cyLecTBEHHbIX NOTEPb)
2/2 (Pvck ogHOM KOMMaHuu/NpoayKTa B NpoayKTe MUHUMAaneH)

MNHBeCTULMOHHBIE Lenu

Crtpaterns HaueneHa Ha COXpPaHEHWE BIOXEHUA C
BO3MOXHbIM MOMyYeHVEM A0XO0A4a 3HAYUTENbHO Bbille
MHpNALMK MW OEeno3nTHbIX  CTaBOK. CpenctBa
BknageiBatotcs B nav BMUA® un OMNU®, «koTtopble
MHBECTUPYIOT B HaaEXHble rocyfapcTBEHHbIE,
MyHULUNanbHbIe " KopnopaTuBHble pybnesbie
obnurauun, a Takke akumMum KpYMHEWLUMX POCCUIACKMX
koMmnaHun.  CyulecTByeT  BEPOSITHOCTb  CHUKEHUS
CTOMMOCTM  MHBECTULMOHHOIMO noptdens B cnydae
CTPECCOBbIX CUTyauun Ha (POHOOBOM PblHKE B TeyeHue
roga.

CpoOKu MHBeCTUpOBaHUA

*  CpoK MHBECTUPOBAHUS HE OrpaHuyeH

* PekomeHOyeMbln CPOK MHBECTUPOBAHUSA OT 3 neT

*  VHBecTop B ntobo MOMEHT MOXeET noaathb
yBeOMIeHMe Ha BbIBOA OEHEXHbIX cpeacTB. B
COOTBETCTBMU C JOrOBOPOM BbIBOA, AEHEXHbIX
CpeAacTB ocylecTBnsieTcd B TedeHne 30 aHen

Puck-penTuHr

Huskas cteneHb pucka
d
<

KOpugnyeckasa obono4ka

Mo poroBopy [OOBEPUTENbLHONO YNPaBMEHUs]  KIUEHT
nepefaeTr Ynpaensiowen KoMnaHuM B [OBeEpUTENbHOE
yrnpaBrieHme [eHexHble cpeacTBa, a  Ynpasnstowlas
KOMnaHus 06sidyeTcs 3a BO3HarpaxJeHue Ha YCrioBusiX,
npegycMoTpeHHbIX 0roBopoM, BKNnagbiBaTb UX B LLEHHbIE
Oymaru vnu gpyrve aktuBbl C LENblo NonyvYeHusa goxoaa
AN KNMeHTa.

MpoaykT npegHasHayveH Ans
HekBanucpuumMpoBaHHbIX UHBECTOPOB, KOTOpPbLIe

* He nmetoT JOCTAaTOYHOrO OMNbITa U BpEMEHU ANs
CaMOCTOSITENbHbIX MHBECTULMIA HAa (HOHAOBOM PbIHKE

* HaueneHbl nonyuntb goxon 6onblue YeMm no Bknagy,
HO He rOTOBbI CUIbHO PUCKOBaTb

+  XOTAT HakannuBaTb CPeACcTBa U UMETb BO3MOXHOCTb
CHUMaTb AeHbIM Mo HEO6XOAMMOCTH

* [oToBbI MHBECTUPOBATL OT 1 MNH.pybnewn B odmcax
«C6ep MepBbiny» nnm ot 50 Thicay pybnewn B ocdurcax
«Cbep Mpembep» 1 yepes CoepbaHk oHMalH

Bbicokas cTeneHb pucka
»

OnucaHue p1ckKkoB

Puck-pentuHru npogyktos Mpynnel Coep paccymTaHbl no
€[IMHOW MeTOA0NorMn 1 No3BonaAT Bam cpaBHMBaThL
NpoAYyKTbl APYr C APYroM MO YPOBHIO pucKa.

MMpoadyKT He MeeT 3alunThl Kanutana, No3ToMy Bbl
MOXeTe NoTepsiTb BCE UMM YacTb CBOUX MHBECTULWIA.

*  YKasaHHbI pUCK-PEUTUHI OCHOBaH Ha MCTOPUYECKUX

OaHHbIX U HEe rapaHTupyeT ero Hen3aMeHHOCTb B
GynyLiem.

» CroumocTb nopTdens c 6onee HU3KUM PUCK-

PENTUHIOM MOXET CHU3UTLCS CuUnbHee nopTdens ¢
©6onee BbICOKMM Npodunem pucka.

>




OCHOBHbI€ PUCKMK NpoAyKTa

KpeaunTHbin puck

3akn4aeTcss B BO3MOXHOCTU HeMnaTexecnocobHoCTH
3MUTEHTA [ONIOBbIX LIEHHbIX Oymar amuTeHTa u (unwu)
nvy, npegocTaBMBLUMX obecneyeHve Mno 3TVM LEHHbIM
Oymaram, 4To NpMBEAET K HEBO3MOXHOCTU UM CHUXEHUIO
BEPOSITHOCTU  MoracuTb [JOMroBble  LEeHHble Oymaru
(Npon3BecT! KyMoOHHbIE BbIMMATbl MO HUM, WCMOMHUTL
06s13aTenbCTBa MO BbIKYNy, B TOM 4uCrie [OCPOYHOMY,
OOMroBbIX LIEHHbIX Bymar) B CpoK 1 B NOMHOM o6beMe.

[MpOLEHTHLIN pUCK

MposiensieTcs B HebnaronpuaTHOM  U3MEHeHWUU
NPOLEHTHON CTaBKMW, BMUSIOLLEN Ha KypCOBYH) CTOMMOCTb
obnuraumii ¢ UKCMPOBaAHHBIM 4OXOAO0M. [1pOLEHTHBIN
pUCK MOXeT ObiTb OOYCrNOBMEH HECOBMNaZAeHWEM CpPOKOB
BOCTpeboBaHus (norawueHust) TpeboBaHwuii 7
06513aTenbCTB, a TakKe HEeOAMHAKOBOW  CTEneHbl
MU3MEHEHUS] TMPOLIEHTHbLIX CTaBOK MO TpeboBaHMAM U
ob6s13aTenbLCTBaM.

PbIHOYHBIN prCK
MposiBnseTcs B HeGNaronpuaTHOM W3MEHEHWU LieH

(CTOMMOCTVI) npuHagnexalwinx BaM (PMHAHCOBbIX
MHCTPYMEHTOB, B TOM 4uUcne uns-3a He6J'IaFOI'IpMF|THOFO
N3MEHEeHNA NoNNTUYECKON CUTyauuu, peskomn

AeBanbBalUMn HaUMOHarbHOW BantoThl, Kpuanca pblHKa
rOCYAapCTBEHHbIX OOMroBbIX 06513aTenbCTB, 6aHKOBCKOrO
W BamniTHOrO Kpuauca, oBCTOATENbCTB HEMPEOSONUMONA
cunbl, rnaBHbIM 06pasoM CTUXMIAHOIO U  BOEHHOMO
Xapaktepa, W Kak CNeAcTBue, MPUBOAMT K CHIDKEHUIO
JOXOAHOCTU unu faxe yb6biTkam. B 3aBucumoct ot
BbIOpaHHON CTpaTerMm pbIHOYHBIN (LleHOBOW) puck OyaeT
COCTOSAITb B yBENMUYEHUM  (YMEHbLUEHUM)  LieHbI
(hVHAHCOBLIX MHCTPYMEHTOB. Bbl JOMmKHbLI OTAaBaTb cebe
OTYeT B TOM, YTO CTOMMOCTb MpUHAZMEXaWwmux Bam
(hVMHAHCOBLIX WMHCTPYMEHTOB MOXET KakK pacTu, Tak M
CHWXaTbCSl, U €e poCT B MPOLLNIOM He O3Ha4yaeT ee pocTa
B OyayLuem.

Puck koHTpareHTa

[posiBnsieTcs B pycke HEUCMNONHEHUS 06s3aTensbCTB Co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6pOKep08, pac4eTHbIX
opraHu3auun, OenosuTtapueB, KAUPUHIOBBIX  CUCTEM,
pacHeTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6Mp)K N Npo4nx
TPETbUX NNL, YHTO MOXKET NPUBECTU K NOTEPAM.

Mpu npekpalieHMn [eATenbHOCTU YMpasnsAlowen KOMMaHuW, MpusHaHum
YnpaBnswouwen  komnaHuM — 6aHKPOTOM UM OTKPbITUM  KOHKYPCHOro
NPOU3BOACTBA WM NPU aHHYNMPOBAHUN NULIEH3MN YNPaBnSAoLLEN KOMMaHUK
OeVicTBME NULEH3MM YMpaBngwolen KoMnaHuu npekpawaetcsa. B Takom
crnyyae A0roBopbl JOBEPUTENBHOMO yNpaBieHUs Noanexar npekpaLleHuto, a
UMYLLIECTBO, Haxoasleecs B [AOBEPUTENbHOM YMNpaBAeHWM MO Takum
[oroBopam, BO3BpaLLaeTCs KIMeHTaMm.

lMpn atom B cnyyae npu3HaHua YnpaBnswoowen KomnaHum 6aHKpoToM,
UMYLLECTBO, Haxodslleecd Yy Hee MO [JOroBopaM [OBEPUTENBHOro
yrpaBrieHus, B KOHKYPCHYO Maccy He BKI4aeTcs.

Yto OyaeT ¢ akTuBamu
KNuWeHTa B criy4yae
npekpailieHusa
aeatenbHocTU/
GaHKpoTCcTBa UNu
AHHYNIMPOBAHMUA NIULEH3UM
YnpaBnsirowen KomnaHum?

UcTtopunueckan 7.00%

5.96%
[IOXOAHOCTb 6.00% MNepvop [oxopHocTb
5.00%
n pop,yKTa 4.00% 1roa 7,45%
3.00% 3 roga H/,CI,
ﬂOXOOHOCfnb 8 2.00% 1.31% 5 net H/ﬂ,
POWIIOM He )
onpedenssem 6ydywiyto 1.00% - C patbl 7 81%
doxodHocms.  0.00% sanycka ,81%
2019* 2020

* [loxoOHocmb 3a 2019 200 nocyumaHa ¢ 12/11/2019 no 31/12/2019

[oxoOQHOCTb cTpaTerMmn ykasaHa ¢ y4eToM KOMUCCUI 3a ynpasreHne 1 3a ycnex. Baumanve
KOMMWCCUI yNpaBnsaoLLen KOMNaHUM yMeHbllaeT JOXOAHOCTb MHBECTULMN.
[aTa 3anycka CrtpaTterus 6bina 3anyweHa 12 Hosi6psa 2019 roga

BantoTta foxoaHoCcTU [JloxogHOCTb CTpaTervn ykasaHa B pyomnsix
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Mpeanonoxum, Bbl vHBectupoBanu 100 000 py6nen

CueHapum
*
[OXOAHOCTHU CueHapum Yepes 1 rog Uepes 2 roga Yepes 3 ropa
CueHapuu
He mocym CpegHerogoBas 4OXOO4HOCTb 7.8% 7.9% 7.4%
paccmampusambsCs CkorbKo y Bac moxeT 6biTb
i . - 104 62 111 492 117 682
KaK eapaHmusi  HeWTpanbHbIN CPELCTB C YYETOM KOMUCCU 04 628 9 68
unu opueHmup CpeaHerogoBasi LOXO4HOCTb 4.6% 5.6% 5.6%
doxodHocmu CKOMbKO
y Bac moxeT 6bITb
- 101 1 1 111
8/10KEHUS CPEOCME  HeraTBHBIA  CPE/CTB C YHETOM KOMUCCUIA 01 303 0659 396
8 coomaeemcmeutf CpeaHerogoBas JOXOAHOCTb 1.3% 3.2% 3.7%
O e E e Ckonbko y Bac MoxeT 6biTb
7 . y 72 078 92 643 91 070
UHEECMUUUOHHOU  GrpaccoBBIl CPEACTE C Y e TOM KOMUCCAIA
cmpameaued.

CpefHerofoBasi JOXOAHOCTb -27.9% -3.7% -3.1%
* pekoMeHOyeMbIl CPOK
CueHapuun OXOAHOCTY NOKa3blBaoT, YTO MOXET
[ns pacyeta cLeHapues UCMOrb3yTCs nokasaTesu npousonTu ¢ BawvmMm geHsramu npy MHBECTMPOBAHUN B
AOXOOHOCTU U3 BCEX BO3MOXHbIX Ha 3agaHHOM BpEMEHHOM 3TOT NPOAYKT Ha pPasfnYHbIE CPOKMU.

TOPUSOHTE: CLieHapum cpeHerofoBoi JOXOAHOCTU paccuuTaHb! no

o To3UTUBHBLIN — 10% NYYLLNX 3HAYEHWIA NCTOPMYECKNM 3HAYEHMAM LIEH aKTMBOB M3 NopTdens
HelTparnbHblii — MeaMaHHoe 3HauYeHne CTpaTtermm W/UNN NHOEKCOB, C KOTOPbIMU OcymeCTBHHETCﬂ
«  HeratuBHblli — 10 % Xy[OLINX 3HAYEHUI CpaBHeHMe pe3ynbTaToB yrnpaBlieHUA cTpaTernen.

. CTpeCCOBbIVI — meHnee 1% XY[OLLNX 3HAYEHNIA [oxogHOCTb cueHapueB YKa3aHa C y4eTomMm Bawunx

KOMMCCUI B npoLiecce ynpasneHua, KOMMCCUI 3a ycnex u
PesynbTaTbl NHBECTUPOBAHMS B MPOLUIIOM HE ONpeaensoT KOMMWCCUI NpU BbIXO4E U3 npoayKTa, a Takke MUHUManbHO

[oxonoB B byayliem. BO3MOXXHbIX KOMUCCUI 3a pasMeLLleHue.
CTpyKTypa KOMUCCUN
: E::;I;gg)am,qeme 1%
: 0% npw 3akntoyeHnn gorosopa Yepes CoepbaHk OHnamH
Bawm ! (3a pasmeLLeHme) A P A patep P
Pacxonbl Pa3OBbIe D00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000001
KOMUCCUm : BosnarpaxgeHue : 2% npw nuBectupoBaHum oo 180 gHew,
: 3a BbIXO/], : 1% npu nHeectupoBanum ot 181 go 365 gHen,
- (He B3umMaeTCs Npm BbIXOAE B - 0,5% npwu nHBecTMpoBaHum oT 366 g0 547 aHen,
: nepuopg oxnaxaeHusl) : 0% npw nHBecTnpoBaHun ot 548 oHen.
: BosHarpaxaeHue : 0%
Komucenn B : 3a ynpasneHve i
UROHECES ' Komuceusi 3a ynpaeneHne -
ynpasneHns ' MU (B rop oT cToumocTn He 6onee 1%
 YnCTbIX akTMBOB MNMND) :
Komuccus 3a : BosHarpaxaeHvie
: PakA 15% OT MHBECTULIMOHHOIO foXo4a
ycnex - 3a ycnex
WHble pacxogpl : B MPOLIECCE yrpaBneHns : Komuccum 6pokepoB, BUpXxK, 4eno3uTapues 1 T.M.
Hanormn [Jocpo4HbIN Bbixon

CtaBka Hanora Ha goxop cwuandeckoro nuua (HO®PI) pesnmpgeHto PP BuiBoa aKTMBOB n3 OOBEpPUTENBHOIO
coctaBnseT 13% c HanoroBow 6asbl paBHOW UNuM MeHblwe 5 MnH. py6. U ynpaBneHWst OCYLLEeCTBSIETCH Ha OCHOBaHWUM
15% c npeBbllweHna HanoroBow 6asbl Hag 5 mnH. py6. NMpu BnageHuyn COOTBETCTBYIOLLErO YBEAOMIIEHMS, KOTOpOe
nasmu 6onee 3 net Bbl ocBoGoXaaeTech o1 ynnatel HOPJ1 ¢ BbINa4YeHHOM MOXHO nogaTtb B noboii MOMeHT, B JIM4yHOM
npubbInMu (Npu ee HanuymMu) Npu npojaxe naeB (MakcumanbHas cymma kabuHete unu MobunbHom npunoxeHun «Coep
npubbinu, kotopas ocsoboxpgaetca ot HO®PJ, coctasngeTr 3 mnH. pyb. B YnpaBneHvne AktuBamu» unu B odmce MAO
roa. AxtuBbl 06s3aTenbHO AOMKHbI ObiTb AonyweHsl Kk Topram Ha Cb6epbGadk. lMpu aTtom C¢ Bac Moryt ObiTb
POCCUIACKOM pblIHKE U UMETb CPEAHEB3BELLEHHYIO KOTUPOBKY). yAaepKaHbl KOMUCCUM 3a BbIXOA, B 3aBUCUMOCTU

Jlbrota Ha  [ONrocpoyHoe BrageHnem LeHHbIMM  Bymaramu OT cpoka MHBecTupoBaHus u HODJ (Hanor Ha
NpefocTaBnsieTcss KNMeHTaM, KOTOpble Ha MOMEHT peanu3auuy LEHHbIX [O0XOAbl (U3NYECKUX NNLL).

Oymar sBnsit0TCS HanorosbiMu peanaeHtamu PO.

[Onsa HanpaBneHus xanob, a Takke BHeCyAeGHOro paspelleHusi CMopOoB, CBS3aHHbIX C ycryramu

nopﬂnox [OBEPUTENBHOMO YNpaBliEHNs!, KITMEHT BNpaBe obpaTuTbCA B KOMMNaHuMo (noyToBbin agpec: 121170, r.
npuema Mocksa, yn. MNoknoHHasA, a. 3, kopn. 1, atax 20, tenedoHbl: 900 nnm 8 (800) 555 55 50, an.
o agpec: info@sber-am.ru, uHTepHeT- cant: www.sber-am.ru), B AO C6epbaHk, B HAY®OP, B
o6pau.|.eva LleHTpanbHein bank P®. B cnyyae HEBO3MOXHOCTU BHecynebHOro yperynupoBaHWsi Crnopa KIWEHT

Brnpase 06paTVITbCﬂ B cya.
[ ———




AkLMoHepHoe obuectBo «Cbep YnpaBneHue AKTMBaMun» 3apermctTpupoBaHo MoOCKOBCKOW permcTpaLoHHor nanaton 1
anpensa 1996 roga. JluueHsna ®KLB Poccun Ha ocyllecTBneHne AeATeNbHOCTU MO YNpaBleHUo MHBECTULIMOHHBIMU
doHAamMn, naesbiIMM UHBECTULMOHHBIMW (POHOAMU U HErocyAapCTBEHHbIMU MEHCUMOHHbIMK dhoHaamu Ne21-000-1-00010
oT 12 ceHTabps 1996 roga.

MonyunTe noapobHyld WHPOPMaUMIO O NaeBblX WMHBECTULMOHHBLIX (OHAAX, O3HaKOMUTBCA C MpaBunamu
[OOBEPUTENBHOTO YNpaBeHNs Y MHbIMU LOKYMEHTaMM, NOANEXaLMMK PacKpbITUIO U NMPeAOCTaBEHNIO B COOTBETCTBUM C
OEeVCTBYIOLMM 3aKOHOAATeNbCTBOM, MOXHO Mo agpecy: 121170, r. Mocksa, yn. MoknoHHas, g. 3, kopn. 1, atax 20, Ha
canite www.sher-am.ru, no tenecgoHam: 900, 8 (800) 555 55 50, 8 (495) 500 55 50. MHdopmauusi, noanexailas
onybnukoBaHuio B MevaTHOM nsgaHuu, nyénukyetcs B «lpunoxeHun k BectHuky PCPP».

CTOMMOCTb MHBECTULMOHHBIX MaeB MOXET YBENIMYMBATLCS M YMEHbLUATLCS, pe3ynbTaTbl UHBECTUPOBAHMUS B MPOLLIIOM
He onpenensioT Aoxoabl B Oyayllem, rocyfapCTBO He rapaHTUpyeT OOXOAHOCTb MHBecTuumin B M. Mpexae yem
NpUHATL pelleHne 06 WMHBECTUPOBAHUW, HEOBGXOAMMO BHMMATENbHO O3HAKOMWUTLCA C [OrOBOPOM [OBEPUTENBLHOro
ynpaBreHus 1 Aeknapauuei o puckax.

[loroBop [0BEpPUTENbHOTO YMNpPaBreHUst He SIBMSETCS AOroBOPOM GaHKOBCKOro BkMaga wnyM GaHKOBCKOrO cuyeTa.
MepenaBaemMble B ynpaBrieHWe AEHEXHblE CPEACTBA He 3acTpaxoBaHbl B roCy[apCTBEHHON kopropauuy «AreHTCTBO no
CTpaxoBaHUKO BKIaJoB» B COOTBETCTBUM C defepanbHbiM 3akoHoM «O cTpaxoBaHuu BKragoB B OGaHkax POy,
rocygapcteo, NMAO C6epbaHK M KOMMaHWUs He HatoT HUKAKUX FrapaHTUi COXPaHHOCTM WM BO3BpaTta MHBECTUPYEMbIX
OEHeXHbIX cpeacTB. YCnyrM Mo [OBepuUTEnbHOMY yrpaeneHuto okasbiBaeT AO «Cb6ep YnpasneHue AKTUBaAMMY.
[eHexHble cpenctBa B ynpaBrneHve nonydaet AO «Cbep YnpaeneHue AktuBamuy, a He [MAO Cb6epbank. MAO
C6epbaHk 1 AO «Cbep YnpaBrneHvue AKTMBaMU» SIBMSILOTCS pa3HbIMU NMLAMU C CAMOCTOSITENbHOM OTBETCTBEHHOCTbIO,
He oTBevarLumMn no obssatenscTBam Apyr Apyra. YCnyru no OBEPUTENbHOMY YNpaBrneHno 03HavyaeT MHBECTMPOBaHWE
OEHEXHbIX CPEACTB B LieHHble Bymaru. MIHBeCTMpoBaHMe B LieHHble ByMarn BNeYET KPeAUTHbIE U PbIHOYHbIE PUCKK, B TOM
yucre pUCK NOTEPU BCEX MMN 4acTW WMHBECTMPOBAHHBLIX AEHEXHbIX CpeacTB. BrnoxeHue B LeHHble Gymarn Bcex
UMEIOLLMNXCA Y KMMEHTa AEHEXHbIX CPEACTB UMM GoMbLUen UX YacTu MOXET MPUBECTU K yTpaTe BCEX ero HakommeHuin, a
Takke GaHKPOTCTBY KNMEHTA.




